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MatobisPRO

A system for portfolio management, valuation, risk analysis, optimization and
modelling of renewable energy projects, portfolios and funds

We have more than 10 years experience in project finance, project valuation and the
management of financial risks with a total project volume of more than 9 billion Euros.
Our consulting approach is supported by a software solution which is

constantly refined.

We offer the following portfolio management system

« Project-Manager

It serves to analyse projects in the
planning, construction and operating
phase in an integrated approach. As a
valuation tool it supports e.g., the due-
diligence process. The generic model
makes it suitable for energy projects like
photovoltaic, on- and offshore wind
energy, solar thermal, geo thermal and
biogas. The core of the system is the
certified, bankable cash flow module. It
provides a detailed modelling, analysis
and optimization of the financial structure
and of the equity and debt ratio.

« Module Portfolio and Funds-Manager
It provides an overview, illustration and
analysis on portfolio and funds level and
encompasses the following components:

« Assignment of projects or project
tranches to portfolios as well as

« Assignment of portfolios or
portfolio segments to funds

« Consolidation of cash flows on
portfolio or fund level on a joint

time grid

« Inclusion of portfolio- and fund
specific cash flows like
management costs and fees

« Calculation of key financial figures
and liquidity planning

Matobis Investment Services AG

Bulowstral3e 27 = D-81679 Miinchen

Tel.  +49 (0)89-43777797-0
Fax  +49 (0)89-43777797-25
E-Mail info@matobis.de

Vorsitzender des Aufsichtsrats
Dr. Richard Sizmann
Vorstand

Mohamed Agamia

Dr. Dominik Dersch

ASSUMPTIONS
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TARIFF DATA

Cash Flow Model
Sofware verson 1550 |Lecation
Project version 1550200] |Communty na
Time stamp 132011909 [County Al
Country Germany] [State
Asset Wind Farm| [Google map [
%‘"b“ " | Tariff Calculation Parameters
perator j| | L2t Calcuiation Parameters
Project D Onshore 01
Project Name Demo Onshore 01 [TarifT3 0,055 0.1447]
Project Status Operstons]| [ ndexaton of Revenves 200%
Portfolo D ToBeAtocated| [ndexation Tanft3 3
General Calculation of Tariff3 using ndexed Tarift3 1
[Scenaro P90 Level o
[1ansaiscenaro 00% |Feed-In Tariff & Revenues
|Bond Financing Costs (% of lnv_Costs) 0.00%} Override
Debt Start Tarift 0052
— [Sarustn Vesy 2
[Dedt type Soge strumen] [Start Tanif untd 3002030
lodel Start vear 2010| [End Tanitr 00502
lodel Start Date 139a0-2010] [End Taniff unti 31-Dec-2030
Issue Date Bond / 15t Drawn Loan 1Mov-2010] [Tert?3 00955
nterest Payment Dates Apr10ct| [Energy Revenves pa (Start Tarifh) 8268461
st terest Payment Date 3. 11| [Energy Revenves pa_ (End Tariff) 452617
~2nd Interest Payment Date 30:0ct:2011| [Energy Revenves pa_(Taritf 3) 12,784,769
[Financing Tenor [vears] A T 2
iturty Oste A oz |1ax Calculation
c 00| [vestortype 2 Instiutonal
[E | Depreciation
3000t [Depre 1 Straight-ine]
00| [Depre or 16 [l
15| |Depreciation Factor 6
30-0ct IDecrecistion Percentace 1st Oceratna Year 25.00°
Residual value Weights Portfolio investments Sum project 9
at End date Equity% Tranche A % Equity Tranche A investment Weight T
132 2,100,000 100.00% 100.00% 13,450,000 28,190,332 41,640,332 16.7%
07, 200,000
100 600,000/ 100.00% 30.00% 3,220,000 2,353,350 5,573,350 2.2%
146 700,000 100.00% 50.00% 4,130,000 5,401,623 9,531,623 3.8%
18| 900,000 100.00% 5,120,000 5,120,000 2.0%
‘47 800,000 100.00% 60.00% 5,010,000 6,114,448 11,124,448 4.5%
1§ 300,000 100.00% 75.00% 2,030,000 3,102,911 5,132,911 21%
102 1,000,000 100.00% 100.00% 5,260,000 13,817,902 19,077,902 7.6%
‘25 1,200,000 100.00% 6,000,000 6,000,000 2.4%
181 1,600,000 100.00% 100.00% 8,250,000 23,274,881 31,524,881 126%
[k} 200,000 100.00% 869,000 869,000 0.3%
78 2,200,000 100.00% 16,586,000 16,586,000 6.6%
10| 700,000 50.00% 1,936,500 1,936,500 0.8%
78] 600,000 100.00% 3,819,000 3,819,000 1.5%
01 600,000
107, 200,000 100.00% 50.00% 1,455,000 1,484,804 2,939,804 1.2%
84 200,000 100.00% 1,228,000 1,228,000 0.5%
123, 100,000 100.00% 100.00% 833,000 1,571,423 2,404,423 1.0%
k| 100.00% 100.00% 3,077,000 6,598,011 9,675,011 3.9%
139 10,000,000 100.00% 60.00% 21,758,000 24,015,143 45,773,143 18.3%
199 320,000,000 8.00% 29,120,000 29,120,000 11.6%
100 100.00% 900,000 900,000 0.4%
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e Scenario-Manager
The analysis of risk scenarios on project,
portfolio and funds level is delivered by
the module Scenario-Manager. It has the
following features:

« Specification and administration
of static and dynamic scenario
sets

- Automatic generation of projected
cash flow tables and key figures
for each scenario set

« Calculation and compilation of a
risk matrix with red flag indicators

« Reporting Engine
A comprehensive reporting engine
covering all relevant return and risk figures
including a target versus actual
comparison allows for an independent
performance measurement on project,
portfolio and fund level. Reporting is
delivered in a flexible and bankable Excel-
based tabular and graphical format as well
as audit proof PDF-reports.

- Platform and System
The certified software solution combines
state-of-art C# and .Net technology with
the flexibility of an Excel interface from
data acquisition to the reporting engine.
The solution is fully customizable and can
be deployed to serve as integral part of
your individual work flow.
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